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To The Members of P. K. AGRI LINK PRIVATE LIMITED

Report On the Standalone Financial Statement
Opinion

We have audited the standalone financial statements of P. K. AGRI LINK PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31 March 2021, and the Statement of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial statements™).In our
opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner s0
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2021, and profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis on Matters

The Products of the company was classified as Essential products hence the production was going on during the
lockdown period. The Management was able to perform year end physical verification of inventories, March 31,
2021. On account of the COVID-19 related lock-down restrictions, we were not able to physically observe the
verification of inventory that was carried out by the Management. Consequently, we have obtained and relied on
the signed verification copies received from the Management

Our opinion is not modified in respect of this matter

Key Audit Matters

We have determined that there are no other key audit matters 0 communicate in our report
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Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears t0 be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view of the state
of affairs, profit / loss (including other comprehensive income), changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

[n preparing the standalone financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate the Company or 1o
cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements for the financial year ended March 31, 2021 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit
b. in our opinion, proper books of account as required by law have been kept by the Company s0

far as it appears from our examination of those books
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. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account

. in our opinion, the aforesaid standalone financialstatements comply with the Indian Accounting
Standards prescribed under section 133 of the Act

. on the basis of the written representations received from the directors of the Company as on
March 31, 2021 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act
with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to

us:

i. The Company has disclosed the impact of pending litigations on its financial position in

its standalone Ind AS financial statements,

ii.  The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts.

iii.  There were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund,

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement

on the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047

coq,}'\ & &4}.

(Partner)

Membership No.005103
Date : June 25, 2021
Place: Kolkata

(DIN- 24005405 ARAP Bk FH18
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ANNEXURE-A

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of P. K. AGRI LINK PRIVATE
LIMITED (“the Company™) as of March 31, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgments, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a basis for
my /our audit opinion on the Company’s internal [inancial controls system over financial reporting.

*®
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[np0ur opinion, to the best of our information and according to the explanations given to us, the Company
has, in all materialrespects, an adequate internal financial controls system over financial reporting and
such internal financial controls overfinancial reporting were operating effectively as at March 31, 2021,
based on the internal financial control over financialreporting criteria established by the Company
considering the essential components of internal control stated in the GuidanceNote on Audit of Internal
Financial Controls Over Financial Reporting issued by the [CAL

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

S.K.DASGUPTA
(Partner)

Membership No.005103
Date : June 25, 2021
Place: Kolkata

UDTN - 21005 403APARBIKTTLE
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ANNEXURE B - REPORT UNDER THE COMPANIES (AUDITORS’ REPORT) ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that: -

i.  Inrespect of its Fixed Assets,

a. The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management on the last date of the financial
year. Based on the Fixed Asset verification documents received from the entity, no material
discrepancies

¢, The title deeds of immoveable properties are held in the name of the company.

ii.  Inrespect of the Inventories,
a. The management has conducted physical verification of inventory as on the last date of the
financial year.
b. The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material

iii.  The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 (iii) (a) to (¢) of the Order are not applicable to the Company and hence not
commented upon.

iv.  The company has not given any loans, investments guarantees, and security. Accordingly, the provisions of
clause 3 (iv) of the Order are not applicable to the Company and hence not commented upon.

v.  The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

vi.  We have broadly reviewed the cost records maintained by the Company pursuant to the the Rules made by
the Central Government under Section 148(1) of the Companies Act, 2013 and are of the opinion that
prima facie the prescribed cost records have been made and maintained. We have, however, not made a
detailed examination of these records with a view to determining whether they are accurate or complete.

vii.  a.) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax. Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2021 for a period of more than 6 months from the date
on when they become payable.

(b) According to the information and explanations given to us, there are no dues of , custom duty, wealth
tax, excise duty and Cess which have not been deposited on account of any dispute except demand of Sales
tax & Income Tax not deposited due to pending appeal filed before Commissioner ( appeal) .

Name of the Statute | Nature of the dues Amount (Rs.) Period to which
amount relates
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Income Tax Income Tax 3,41,40,980.00 | F.Y 2016-17& F.Y ITAT, Kolkata '
Appellate Tribunal 2010-11
viii.  In our opinion and according to the information and explanations given to us, the Company has not

defaulted in the repayment of dues to banks,

ix.  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised money by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon. i

X.  Based upon the representation letter received and explanations given by the management, we report that no
fraud by the Company or on the company by its officers or employees has been noticed or reported during
the year,

xi.  According to the information and explanations given to us an based on our examination of the records of
the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act,

Xii.  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
Order are not applicable to the Company.

Xiii.  Based upon the audit procedures performed and according to the information and explanations given to us,
All transactions with related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial statements etc. as required by the
applicable accounting standards.

xiv.  The Company has not raised any money by way of an initial public offer or further public offer (including
debt instruments) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the
order is not applicable.

xv.  Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon,

xvi.  In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No,303047E)

S.K.DASGUPTA
(Partner)
Membership No.005103
Date : June 25, 2021
Place: Kolkata
7)
UDTN - 24005403 APPARLT &
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P. K. AGRI LINK PRIVATE LIMITED
Balance Sheet as at 31st March, 2021
{Amount in Indian Rupees)

" ; of Heaf 5
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1. ASSET
(1) Non-Current Assets
() Property, Plant and Equipment 2 208,533,929 228.607.084
(b) Capital work-in-progress S.572.006
(c) Other Intangible assets
{d) Financial Assets
(i) Investments . 5
(ii) Trade receivables 3 . :
(i) Loans 3 :
(iv) Others Financial Assets 4 5396219 2.571.802
(¢) Deferred tax assets (net)
(f) Other non-current assets 5 99.239,576 6,163,297
{2) Current Assets
(a) [nventories 6 477.821.648 31019672
{b) Financial Assets
(i) Investments - -
(ii) Trade receivables 3 1.214,822,590 206,258.631
(iif) Cash and cash equivalents 7 1,806,592 R78.115
(iv) Bank balances other than (iii) above
{v) Loans - <
{vi) Others Financial Assets 4 109,036,520 18279168
(d) Other current assets 8 115,047,774 88.637.5367
Total 2.237.276.859 839.417,333
ILEQUITY AND LIABILITIES
(1) Equity
(#) Equity Share capital 9 24,730,200 24,730,200
(b) Other Equity 10 396,988,872 279,660,370
(2) Non-Current Liabilitics
(a) Financial Liabilities
(i) Borrowings T 78,066,247 15,396,933
(ii) Trade payables 12 . -
{iii) Other financial habilities 13 . .
(b) Provisions - .
(¢) Employees Benefit Obligations 14 1,516,337 1,559,685
(d) Deferred tax Liabilities (Net) 15 10,778,528 8972207
(e) Other Non-Current Liabilities - -
(3)Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1l 1,371,319.810 487 708 4o
(i1) Trade payables 12
(A} Total outstanding dues of micro enterprises
and Small Enterprises
(B) Total outstanding dues of creditors other
than micro enterprises and Small Enterprises 307987317 32,109.946
(iii) Other finuncial liabilities 13 . 1,980,268
(b) Other current liabilities 15 $.304.300 1,502,605
(¢) Employees Benefit Obligations 4 43,844 16,357
(d) Provisions 17 40,539,404 3,703,351
Total 2,237,276,859 | 859417333
Significant Accounting Polices and Notes to Accounts I
This 1s the Balunce Sheet referred to in our report of even date The notes are an integral part of the financial stelements
For M/s SEN & RAY On behalf of I K. Agr Link Private Limired
CHARTERED ACCOUNTANTS
Firm Regjstration No, 303047E
oo e Plld Jobhey
crrrdd

S.K.DASGUPTA keshab Kumar Halder Poulam Halder
Membership No. 005103 Director Director
Partoer DIN-OUS 74080 DIN-02224305

Place: Kolkata
Dated * 25th June, 2021

OUDIN ~ 242005105 ARAABKL FHQ
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P. K. AGRI LINK PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2021 -
INCOME
I. Revenue from operations 18 3094214976 1.887.534.281
II. Other Income 19 44,000,476 8,044,750
I Total Income (I +11) 5.138.215.452 1.895,579.030
1V. Expenses:
Cost of Material Consumed 20 2.028.5859.469 1.461.566,023
Purchases of Stock-in-Trade 2.344,438,856 18,844,119
Changes in inventories of finished goods, Stock-in ~Trade and work-in- = S s i
progress 20 (21L818.575) 7,436,043
Employee benefits expense 22 11,203,107 11.748.760
Other Manufacturing Expenses 23 151,273,851 91.606.638
Selling, Adminstration & other expenses 24 576.596.077 105,449,901
Finance costs 41,471,816 34,493,678
Depreciation and amortization expense 2 22,358,943 24,564,242
Total Expenses 4.964.683.545 1.858.709.424 &
V. Profit before exceptional and extraordinary items and tax (HE-1V) 173,531,906 36.869.606
VI Exceptional Items - 184,953
VIL. Profit before tax VIL- VIl 173.531.906 36,684,653
VIIL Tax expense:
(1) Current Tax 26 50.719.361 84439499
(2) Deffered Tax 26 1806320 227,758
(3) Earlier year tax adjustments 129.358
IX. Profit/ (Loss) for the period from Continuing Operations VIV 120.876.6607 28.017.396
X, Profit(loss) from Discontinued Operations
X1, Tax expense of Discontinued Operations - -
XIL Profit/(loss) from Discontinued operations (afler tox) (X-X1) 3 ¢
XH1. Profit/(loss) for the period {(IX+X11) 120.876.667 28,017,396
XIV. Other Comprehensive Income
A, (i) ltems that will not be reclassified to profit or loss
a.Re-measurment gain/ (Loss) on defined benefit plan 177,056 (208.404)
b. Income tax on items that will not be reclassified to profit or loss (31.539)
B. (i) lems that will be reclassified to profil or loss | > 2
(ii) Income tax on items that will be reclussified to profit or loss - -
Total other comprehensive income 125,497 {208.164)
XV, Total Comprehensive Income for the period (X = XIV) 121.002.1635 27,808,932
XVI. Eaming per equity share:
(1) Basic 18.93 | 1167
(2) Diluted 48.93 | 11.67

Significant Accounting Polices and Notes to Accounts |

This is the Profit & Loss referred to in our report of even date. I'he notes are an integral part of the linancial statements.

For Mis SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registragion No. J03047E

On behalf of P.K.Agri Link Private Limited

oo £ 4% Bl Mol

Keshab Kumar Halder Poulomi Halder
Director Director
DiIN-00574080) IN-02224305

Membership No. 005103
Partner

Place: Kolkata

Dated : 25th June, 2021
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PRAGRI LINK PRIN AT L LINITED

Cash Flow Statement for the Year 202021

(Amount in Indian Rupees)
Particulars 2020-21 2019-20
A |CASH FLOW FROM OPERATING ACTI VITIES
Profit for the period 121,002,165 27,808,932
Adjustments for:
Depreciation 22,358,943 24,564,242
Other comprehensive income net of tax (125.497) 3 o
Provision for Gratuity (33.861) 488,005
Provision for Income Tax 52,784,797 8.667.257
(Profit)/Loss on sale of Assets - (28.366)
Interest & Finance Charges 41,471,816 34,493,678
Reserve & Surplus Adjustment (44,740)
116,456,198 - 68,140,126
Operating Profit before Working Capital Changes 237,458,362 95,949,058
Adjustments for:
Decrease/(Incrense) in Non-Current Financial Assets (2824417 (2.500)
Decrease/(Increase) in Other Non-Current Assets (93.074,279) (6.165.297)
Decrease/(Increase) in Receivables (1,008,563,959) (25.812 868)
Decrease/(Increase) in Inventories (166.801.976) (44.232.314)
Deerease/(Increase) in Other Current Assets (120.167.568) (47.329.018)
Increase/(Decrease) in Financial Liabilities (1,980,268) (115,166,287)
increase/(Decrease) in Payables 279,619,066 {1.113,793.401) 30,097,649 (208,610.6349)
Cash generated from operations (876,335,039) (H2,661,570)
Income Tax payment and adjustment (16,016,923
Net Cash flow from Operating activities (892,351,962) (112,661.576)
B [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (5,041,755 (3.137.387)
Deerease / (Increase) in W.LP (5,572,006) .
inerease /(Repayment) of Borrowings V46,283,714 134.378.027
Proceeds from sale of Fixed assets . 88.971
Assest transferred on Demerger {17,700)
Net Cush used in Investing activities 934,752,254 131,529,611
€ |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issue - 10.024,000
Repayment of Application Money
Interest Paid (41.471.810) {34.493.078)
Net Cash used in ﬂnanc[ng_uclivilie: (41,471,816) (24,469,678)
Net increase in Cash & Cash Equivalents 928.476 (5.601,043:
Cash and Cash Equivalents at the Begining of the Year 878.113 0,479,758
Cash and Cash Equivalents at the End of the Year 1.806,5%2 878113

This is the Cash Flow Statement referred to in our report of even date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration/No. 303047E

S.K.DASGUPTA
Membership No. 005103
Partner

Place: Kolkata

Drated : 25th June, 2021

The notes sre an integral part of the tinancial statements

On behalf of P Agri Link Private Limited

@ b bt //Dcru,/am Pl

eshob Komar Haider
Director
[IN-005T080

UODIN- 92005203 ARNABK FH1Y

Poulomi Halder

Director
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES
Corporate Information: P.K.Agrilink Private Limited (the ‘Company') is a Private limited company domiciled
in India, incorporated under the provisions of the Companies Act, 1956. The Company is engaged in the
manufacturing activity of crude and refined rice bran oil. The registered office of the company is located at
Vill: Ishwarpur P.O- Ahmadpur Birbhum West Bengal- 731201, The Standalone Financial Statements were
approved and authorized for issue in accordance with the resolution of the board of directors held on 25t
June, 2021,

l.Statement of Compliance: The financial statements of the Company have been prepared in accordance with and
in compliance, in all material aspects with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there under,
These financial statements for the year ended 31st March, 2021 are the Ind AS compliant financial of the

Company.

11, Basis of Preparation and Presentation:The financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015. (as amended) The financial statements have been prepared in accordance with the
accounting policies, set out below and were consistently applied to all years presented unless otherwise
stated.

1. Basis of Measurement: These financial statements have been prepared on a historical cost basis, The
standalone financial statements are presented in Indian Rupees (%), which is the Company’s functional and

presentation currency.

V. Use of Estimates and Judgment: The preparation of financial statements in conformity with Ind AS

requires Management to rnake judgments, estimates and assumptions, that affect the application of
accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amounts of
revenues and expenses for the years presented, Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed cn an ongoing basis. Future and actual results could
differ due to changes in these estimates, Appropriate revision is made in these estimates considering the
change in the surrounding circumstances known to management. Any revision to accounting estimates is
recognized in the period in which revision takes places,

V. Employee Benefits (Estimation of defined benefit cbligation where applicable)

Post-employment benefits represent obligation that will be settled in future and require assumptions to
project benefit obligations. Post-employment benefits accounting is intended to reflect the recognition of 5
future benefits cost over the einployee’s approximate service period, based on the terms of plans and th‘: ,/__h'\

P. K. Agri Link Pvt. Ltd.
@@fb 174 bbfﬁ”
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Note-1 ; SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

investment and funding decisions made. The accounting requires the company to make assumptions
regarding variables such as discount rate, rate of compensation increase and future mortality rates. Changes

in these key assumptions can have a significant impact on the defined benefit obligations, funding
requirements and benefit costs incurred.

V. Provision for Contingencies:

Legal proceedings covering a range of matters are pending against the company. due to the uncertainty
inherent in such matters, it is often difficult to predict the final outcomes. the cases and claims against the
company often raise difficult and complex factual and legal issues that are subject to many uncertainties and
complexities, including but not limited to the facts and circumstances of each particular case and claim, the
Jurisdiction and the differences in applicable law, in the normal course of business, the company consults with
legal counsel and certain other experts on matters related to litigations. the company accrues a liability when
it is determined that an adverse outcome s probable and the amount of the loss can be reasonably
estimated. in the event an adverse outcome is possible or an estimate is not determinable, the matter 3

disclosed.
VIl Estimation of expected useful lives and residual values of property, plants and equipment

Property, plant and equipment are depreciated at historical cost using straight-line method based on the
estimated useful life, taking into account any residual value. The asset's residual value and useful life are based on
the Company's best estimates and reviewed, and adjusted if required, at each Balance Sheet date,

VI, Fair Value Measurements where applicable

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured
based on quoted prices in active markets, their fair values are measured using valuation techniques which involve
various judgements and assumptions. Judgements include consideration of inputs such as liquidity risk, credit risk and
volatility. Changes in the assumption about these factors could affect the reported fair value of financial instruments.
Refer Note 30 for further disclosures.

& Current versus Non-current Classification
The company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

- expected to be realised or intended to be sold or consumed in normal operating cycle;

- held primarily for the purpose of trading;

- expected to be realised within twelve months after the reparting period; or

- cash or a cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve monthis after the reporting period. terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

P. K. Agri Link Pvt. Lid. P. K. Agri Link Pvt
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

all other assets are classified as non-current,

a liability is current when it is:

expected to be settled in normal operating cycle;

held primarily for the purpose of trading;

due to be settled within twelve months after the reporting period; or

there is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

all other liabilities are classified as non-current.

deferred tax assets and liabilities are classified as non-current assets and liabilities.

the operating cycle is the time between the acquisition of assets for processing and their

realization in cash or cash equivalents. the company has identified twelve months as its operating cycle.

X.

XI.

Revenue Recognisation; Revenue is measured based on the considerations specified in a contract with a
customer and excludes amounts collected on behalf of third parties. The revenue from sales is recognized
when control over a product or service has been transferred and /or products/services are
delivered/provided to the customers. The delivery occurs when the product has been shipped or delivered
to the specific location as the case may be and the customer has either accepted the products in
accordance with contract or the company has sufficient evidence that all the criteria for acceptance has

been satisfied. Returns, discounts and rebates collected, if any, are deducted there from sales.

interest income:

Interest income from debt instruments is recognized using the effective interest rate method. the effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. when calculating the effective interest
rate, the company estimates the expected cash flows by considering all the contractual terms of the
financial instrument but does not consider the expected credit losses. interest income is included in finance
income in the statement of profit and loss.

Dividend income is recognized in profit or loss on the date on which the group's right to receive payment
is established.

Plant Property and Equipment: Property, plant and equipment are stated at historical cost less
depreciation and impairment losses, if any. Freehold land is not depreciated,

Historical Cost includes the acquisition cost or the cost of construction, including duties and taxes (other
than those refundable), expenses directly related to the acquisition of assets and making them operational

for their intended use.

P. K. Agri Link Pvt. Ltd, P. K. Agri Link Pvt. i,lc\.ilf”“
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

X,

XL,

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the statement of profit and loss when the asset is derecognized.

Depreciation is provided prorate basis on straight line method at the rates determined based on estimated
useful lives of tangible assets where applicable, specified in Schedule Il to the Act. Intangible Assets are

depreciated over the useful life of the asset without any residual value,

Building & Factory Shed 60 years

Plant & Machinery 25 years
Electrical Installation 10 Years
Lab Equipment 5 Years
Furniture & Fixture 5 Years
Vehicle 10 Years
Computer 5 Years

Note-1 Estimated useful life of Weigh Bridge is (Grouped under Plant and Machinery) is considered 30
years.

Intangible Asset: Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortization and accumulated impairment, if any Amortization is recognized on a straight-line
basis over their estimated useful lives, The estimated useful life and amortization method are reviewed at
the end of each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

Foreign Currency Transactions and Translations:

Transactions and translations; Foreign-Currency-denominated monetary assets and liabilities are translated
into relevant functional currency at exchange rates in effect at the Balance Sheet Date. The gains or losses

resulting from such translations are included in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
determining net profit for the period in which the transaction is settled. Revenue, expenses and cash-flow
statement items denominated in foreign currency are translated into the relevant functional currencies

using the exchange are in effect on the date of the transaction.

P_ K. Agl’i Link pVL le }‘I‘ K ff\‘g!-1 Link P\,‘[’ i_ ld
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

XIV.  Inventories: Inventories are valued at cost or net realizable value, whichever is lower, cost being worked
out on weighted average basis. Cost includes all charges for bringing the goods to their present location
and condition, including octroi and other levies, transit insurance and receiving charges. Net realizable

value represents the estimated selling price for inventories less all estimated costs of completion and costs

necessary to make the sale.

XV. Taxes on Income:
Current Income Tax: Current Income tax is measured at the amount expected to be paid to the tax

authorities in accordance with Income Tax Act, 1961,

Deferred Tax: Deferred Tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date, Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized. The tax rates and tax laws used to compute the tax are those
that are enacted or substantively enacted at the reporting date. Current income tax/deferred tax relating to
items recognized directly in equity is recognized in equity and not in the Statement of Profit and Loss.

XVL.  Employee Benefit Expenses:
Short Term Employee Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized as an expense during the period when the employees render

the services.
XVIL.  Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of
the cost of the asset. all other borrowing costs are expensed in the period in which they occur. borrowing costs
consist of interest and other costs that the company incurs in connection with the borrowing of funds.
borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing

costs.

XVII.  Provision and Contingencies:
Provision: Provisions are recognized when there is a present obligation (legal or constructive) as a result of

past event, where it is probable that there will be outflow of resources to settle the obligation and whep.a.

reliable estimate of the amount of the obligation can be made. [

P. K. Agri Link Pvt. Ltd. K. Agri Link Pvt. Ltd. %
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

Contingencies: Contingent liabilities exist when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company, or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required or the amount cannot
be reliably estimated, Contingent liabilities are appropriately disclosed unless the possibility of an outflow
of resources embodying economic benefits is remote.

XIX.  Financial Instruments:
Recognition and initial instrument:

Trade receivables are initially recognized when they are originated. All other financial assets and
liabilities are initially recognized when the Company becomes a party to the contractual provisions of the

instrument,

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair

value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.
Classification and subsequent measurement:
Financial assets:
On initial recognition, a financial asset is classified as measured at
- amortized cost;
- Fair Value through Other Comprehensive income (FVOCI) - equity investment; or
- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the company

changes its business model for managing financial assets,

A financial asset is measured at amortized cost if it meets bath of the following conditions and is not designated as at

FVTPL:
- The asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal arount outstanding,

A debt investment is measured at FVOCI if it meets both the following conditions and is not designated as at FVTPL:

P. K. Agri Link Pvt. Lid.
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

= The asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets;

= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment's fair value in OCI (designated as FVOC| - equity investment). This

election is made on an investment-by-investment basis,
XX.  Financial assets: Subsequent measurement and gains and losses:

Financial assets at FVTPL: these assets are subsequently measured at fair value. Net gains and losses, including any

interest or dividend income, are recognized in profit or loss,

Financial assets at amortized cost:these assets are subsequently measured at amortized cost using the effective
interest method. The amortized cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in profit or

loss.

Equity investments at FVOCI:These assets are subsequently measured at fair value. Dividends are recognized as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment, Other

net gains and losses are recognized in OCl and are not reclassified to profit or loss.
Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL A financial liability is classified as at FVTPL if
it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition, Financial
liabilities at FVTPL are measured at fair value and net gains and Losses, including any interest expense, are recognized
in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on

de recognition is also recognized in profit or loss.
Derecognition:

Financial assets:

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the

risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor

P K. Agri Link Pvt. Lud. P. K. Agri Link Pvt. Lid.
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either

all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised,

Financial liabilities:

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or
expire.The Company also derecognizes a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different, In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new

financial liability with modified terms is recognised in profit or loss,
Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle

them on a net basis or to realize the asset and settle the liability simultaneously,
Impairment of financial instruments:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets measured
at amortized cost. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the
loss allowance at the reporting date to the amount that is required to be recognised is recognized as an impairment

gain or loss in profit or loss.

XXI.  Impairment:
Nen-financial assets:Property, plant and equipment and intangible assets Property, plant and equipment
and intangible assets with finite life are evaluated for recoverability whenever there is any indication that
their carrying amounts may not be recoverable, If any such indication exists, the recoverable amount (i.e.
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset
belongs. If the recoverable amount of an asset {or CGU) is estimated to be less than its carrying amount,
the carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment loss is

recognized in the Statement of Profit and Loss.

B. NOTES TO ACCOUNT
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

Vi, Physical verification of cash was done by Management.

vi, The Balance of Sundry Creditors, Sundry Debtors, Advances and lenders are subject to
Confirmation/ reconciliation and adjustment if any.

viii, Notes on Demerger:

The Scheme for Demerger of the Agricultural Produce Division of the Company to Intellect Buildcon Pwt
Limited was approved during the year vide order issued by the Kolkata Bench of the National Company Law
Tribunal on 16 March 2021, Accordingly, as per the terms of the Scheme the net assets of the Agricultural
Produce division of the Company comprising Freehold Land amounting to Rs xxx was transferred to Intellect
Buildcon Private Limited with a corresponding impact to Retained earnings. As consideration for the said
transfer of net assets the shareholders of the Company have been issued xxx shares in Intellect Buildcon
Private Limited in exchange for each share held by it in the Company.

ix, Previous year figures have been regrouped / rearranged where ever necessary
X Contingent Liabilities & Commitments (To the extent not Provided for)
Contingent Liabilities

a.  Claims against the Company not acknowledged as debt NIL

b. Guarantee 1,19,89,915/-

¢.  Other Mcney for which the company is contingently liable 3,42,41,935/-

Commitments

a. Estimated amount of contracts remaining to be executed on

Capital account and not provided for NIL
b.  Uncalled liability on shares & Other investments which are

Partly paid NIL
¢.  Other Commitments

NIL

Xi. Related Party Transaction As per Ind AS-24

: Shri Jatadhari Rice Mill Private Limited Entity with Common Director Purchase 112,12,63,394

P.K.Cereals Private Limited Entity with Common Director Purchase 19,94,39,117 "
HAL EXIM PTE LTD. Entity with Common Director Advance 4,7043,976
Keshab Kumar Halder Director Remuneration 1,08,00,000
Rekha Halder Director Remuneration 36,00,000

P. K. Agri Link Pvt. Ltd.
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Note-1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

i.  The COVID-19 outbreak has developed rapidly in India and across the globe. Measures taken by
the Government to contain the virus, like lock-downs, travel bans and other measures, have
affected economic activity and caused disruption to regular business operations. The Company's
products have been classified as essential goods and, the production was going on during the
lockdown period at the factories. Based on the review and current indicators of economic
conditions, there is no significant impact on financials of this year. The company will continue to
closely monitor any material changes arising of future economic conditions and impact on its
business.

i, The liability recognized in the balance sheet in respect of gratuity plan is the present
value of defined benefit obligations at the end of the reporting period. The gratuity
benefit obligation is calculated annually by actuaries through actuarial valuation.

iv. Earning and Expenditure in foreign currency

Total Earning in Foreign Currency-"USD 4,34,51,933/-
Total expenditure in foreign Currency-" USD 26,70,600/-
v. Due to small scale industrial undertaking
There are no Micro, Small and Medium Enterprise, to whom the company owes dues, which are
outstanding for more than 45 days on the Balance Sheet Date, computed on Unit wise basis. The above
information regarding Micro, Small and Medium Enterprise has been determined to the extent such parties

have been identified on the basis of information available with the Company.

The details of Amount outstanding to Micro, , Small and Medium Enterprise Development Act, 2006

(MSMED), based on the information with the company is as under: Note!

The principal amount and interest due thereon remaining unpaid to any supplier
registered under MSMED Act as at the end of the year - -

The amount of interest paid by the buyer in terms of Section 16 to the MSMED Act along
with the amounts of the payment made to the supplier beyond the appointed day during
the year.

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without adding
the interest specified under the MSMED Act

Note'- The above particulars, as applicable, have been given in respect of MSEs to the extent they _g;du/]_d.* o \
be identified on the basis of information available with the Company. f AR 3. KATA ;j
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1: SCHEDULES & NOTES TO ACCOUNTS OF PK AGRILINK PRIVATE LIMITED

xii. Computation of Earnings /(Loss) per Equity Share

(1) Basic
(i) Number of Equity Shares at the beginning of the year
(i) Number of Equity Shares issued during the year
(ii) Number of Equity Shares at the end of the year
(iii) Weighted average number of Equity Shares outstanding during the year
(iv) Face Value of each Equity Share Re.
Profit /(Loss) after tax attributable to Equity Shareholders
Profit /(Loss) for the period
Basic Earnings /(Loss) per Share - Rs.

(I) Diluted
Dilutive Potential Equity Shares
Diluted Earnings /(Loss) per Share [ same as | (¢ ) above ]

567

31-Ma
24,73,020
24,73,020

10

12,09,50,606
4891

48.91

2,383,520
89500
24,73,020

10

2,78,08,932
11.24

11.24

For SEN & RAY
Chartered Accountants

(Partner)

M. No.-005103 Direetor

Firm Regn. No.-303047E
PAN - AAMFS4186P
Date: 25th June, 2021
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) Post employment obligations
(A Gratuity

mpmnpu:wmm.nummmu | plan G aligible ¥888. A par ihe Scheme, the Company makas paymant 1o vested

iy ,auumnbuuml.-wm!pmunmlmc'nllolwowwmwmmoramuwmmmmma
service. GLCUrS upon of five of sarvice. Liabilty with regard 1o the ]
i uv:’:um uw yaars ¥ With regard o the aforesaid gratulty pian i Dy @ctuarnal a8 sal oit in Note

ml‘um;:mmlomuumhrmdhmmmamcmmmm-wlrmsmw.m1 and carresponding Nigures for the

Gratulty (Un Fundad) Present Value of  Fair value of pian S
(3) 01 Aprll 2019 1.107,987.00 1,107.967.00
Current Sarvice Cost 260,198 .00 . 290,198 00
—Interest expensesiincome) s — 5420700 84,207 00
Total Amount recognied in profi or loes 374,405 00 374,406.00_
Bemeasuremants (aainsViosses
mmmmmww Assumptions {1.3823.00) - {1,383,00)
(GainjAoss from mnlm In financial assumptions 202,038.00 - 202,038.00
03885 1,809.00 . 7.808.00
| amount In Income __208,464,00 . 208,484.00
Employer's contributions. - 4,814 00 (P4.814.00)
A14 814, .
31-03-20 1,598,042.00 - 1,596,042.00
(8] 04 April 2020 1,596,042.00 1,596,042 00
Currant Sarvice Cosl 27827000 - 7027000
Inteest expense/income) 108,339 00 = 108,339 00
Totsl ameunt reccgnised In profit or loss 383,600.00 - 342 600,00
Relurn on plan assets, ] In interest ) »
(Gain)ioss from change in demographic assumplions .
(Gainyloss from change In financial assumptions {66,578.00) . (64.578.00)
o (110,478.00) . (110.478.00)
| amount recognised | hensive inc (177,058.00) - {177,066,00)
Emplayer's contributions 240,414 00 (240, 414.00)
Benalit peymants 40,414 00 CALH .
31 Wijreh 2021 ise21a100 : 185218100
Notes 1o Financial Statements
The sxponses for the above mentioned benefits have been included and disclosad under the foll a line tama:.

Mw-mﬁmmhmﬂ&mnurmmni

{d)  The net lability disclosed above relates to funded plans as foliows:

As at As at
vt 31.03.2021 31.03.2020
Prasenl value of funded cbilgations 1,562,181.00 1.566,042.00
Fait value of plan assels - -
Wﬂﬁmg 1,562,181.00 1,566,042.00

X YT —

{#)  Principal ; Actuarial assumptions

A at Anat
FArtiery 31.03.2024 31.03.2020
T Discount rais B 50% B.60%
(i} Salary escalation rate # 500% 5.00%
100% of Indian 100% of indian
() Morainy Tabie (In sarvice) Assured Lives Aggured Lives
Mortalty 2012-44_ Martailty 2012-14
™) Alinuon Rales 2% per anam 2% per anum
[

mmﬂmmmnuummu:mhhﬁon.unbrw.pwlmmdmmumuﬂm.mum«mawwnuﬂ
amployment market.

P. K. Agri Link Pvt. Ltd.
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{f) Risk Exposure

Liquidity Risk : This Is the risk that the Company is not able to mest the short-term gratuity payouts. This may arise due to rion-avallabilty of enough cash / cash equivalent
tomuhllablmmorholﬂhgdiﬁlquhuuﬁsndbahgwldlnﬁm& i

Demographic Risk : The Company has used certain montalily and attrition assumptions in valuation of the liability. The Company is exposed 1o the risk of actual experience
wmmwumwmmuwm

Regulatory Risk : Gratuity benefit is pald In accordance with the requirements of the Payment of Gratulty Act , 1972(as amended from time to lime).
There Is @ risk of change in regulations requiring higher gratully payouts (e.g. Increase In the maximum limit on gratuity of Rs. 20,00,000)

{g) Sensitivity Analysis

Reascnably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit
obligation by the amounts shown below:

Particulars 31.03.2021 31.03.2020
Decrease increase Decrease Increase
Discount Rate {-/+ 1 % movement) 1,500,369 1,366,117 1,841 424 1,394 004
Fulure salary growth (-/+1% movement) 1,357 509 1,806,868 1,386,109 1,847 330
Attrition Rate ( - 1+ 50% ) 1,513,878 1,603,871 1,559,003 1,627,512
Mortality Rate ( - /+ 10% ) 1,555,432 1,568,768 1,590,270 1,601,870

Sensilivities as 1o rate of inflation, rate of increase of pensions In payment, rate of increase of pensions bafors retirement & life eéxpeclancy are not applicable being a lump
sum benefit on retirement,

(h) Defined Benefit Liabllity and Employer Contributions
Expecied Contributions to post-employment benefit plans for the year ending 31 March 2021 isRs 45844
(i} Maturity Profile of Defined Benefit Obligation ( valued on undiscounted basis)

Year Ending 31.03.2021 31.03.2020
1 Year 45,844 38,357
210 5 Years 244 740 241,134
6to 10 Years 495 487 588,435
More than 10 years 4,163,006 3,833,910

(8)

Contribution to Defined Contribution Plan compiising ‘Rs 789055 (31 March 2020 -Rs701628) on account of the Company’s Contribution to. Provident Fund has been
recognised as an expense and included in Note-18-Employee Benefit Expenses under the head “Contribution to provident and other funds"” in the Statement of Profit and
Loss.

P. K. Agri Link Pvt. Ltd. P. K. Agri Link Pvt. Lud.

L sathis i b sl

Director Director
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I SCHEDULES & NOTES TO ACCOUNTS OF P K. AGRILINK PRIVATE LIMITED i |

{Amount in ndlan Rupess)

2 Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days.

CURRENT

Duty Drawback Receivables

b |MEIS & TMA Receivables

¢ |Secureity Deposits with DGF Banglasesh

CURRENT
Unsecured
Considered Good : 1.214,822,590 206.258.631
Receivables which have significant increase in credit risk - -
Receivables - credit impaired - -
Less : Allowance for significant increase in credit risk .
Less, Allowance for credit impaired receivables -

1,214,822,590 206,258.631
No irade or oiher a9 due from directors or other oflicers of the Company sither severally o jenily with 80y 2104l parson

53496210 2571802
5,396,219 2,571,812
769,335 468,166
34,762 491 14 81094949

73,504,700 :
109,036,526 15,379,165

a| Fixed Deposit with Bank

99,339,570

o, IM 297

99,239,576

6,165,297

P. K. Agrl Link Pvt. Ltd.

cets It

Direstor

P. K. Agri Link Pvt. Ltd.

e Bubos ol

Director
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| SCHEDULES & NOTES TO ACCOUNTS OF P K AGRI LINK PRIVATE LIMITED |

Raw materials
Work in progress

Finished goods

Stores & Spares Parts including packing materials
Chemicals

Stock-in-trade

—_—0o oo oB

(Amaunt in indian Rupees)

17224541 61 887273
8427013 23.770.765
03,533,355 98,996,502
16,664,363 18,563,542
9,804,449 1959137
330,167 927 99,842,363
477,811,648 311,019,672

Cash and cash equivalents
a |Balance with banks

In current account 1654419 483,255
b |Cash in hand 80,813 394,860
¢ |Others (Specify)
Draft In hand 71.360 4
1,806,592 578,115

1 |Advance Income Tax { Net of Provisions )
b |Balance with GST and State Authorities

¢ |Prepaid Expenses

d |Advance to Suppliers

¢ |Others

66,200 566 24,261 244
1, 399431 1014496
47,043,008 18,240,976
404,708 153,730
115,047,774 88,617,507

Authorised Capital
45,00,000 Equity Shares of RS, 10 Each

b |Issued and subscribed capital
24,73,020 Equity Shares of RS. 10 Each

¢ |Paid up capital
24,73,020 Equity Shares of RS, |0 Each

45 000,000 A3 i 00
45,000,000 48,000,000
24,730,200 24,730 200
24,730,200 24,730,200 |
24,730,200 24,730.200

24730200

14,730,200

There was no change in munber of equity shares issued during the year ended 31 March, 2021 and 31 Murch 2020 %o eguity
shares were allotied as fully paid up by way of bonus shares or pursusi v contructis) without payment being recensd in cosh
during the last five years. Further, none of the shares were bouglt back by the Company during the lust five yeurs

Dietuils of equity shares held by the Holding Company and shareholders holding more thun 8% af the shuves in the Compan

[Name of the Shareholders Number of Shures | Number of Shares
| {Keshab Kumar halder 26 040 Ih5 040
2|Prabhat Kumar halder 170,270 13270
3|Reliable Advertising Pvt, Lid 813,940 B13.940
4{Shri Jatadhari Rice Mill Pvi, Lid 205 500 265,500
5|Intellect Buildcon Private Limited 204 500 204,500
6|P.K.Cereals Privale Limited 234,700 234,704
7|Praknti Commosale Private Limited 250,000 250,000

Terms/ Rights attached 1o equity shares

The Conpany has only one ¢lass of equity shares having par value of Rs. 107~ per share and each shareholder is entilad tor ong
vote per share held. The Company declares and pays dividends i Indian rupees. The dividend proposed by the Hoard of Direciors
is subject to the approval of the shareholders in the ensuing Annual General Meeting except in cuse of interim dividend. In the
event of liquidation, the equity sharcholders are entitled 1o receive the remaining assers of the Company alier distribution of all

preferential amounts, in proportion to their shareholding.

P‘;(;i Agri Link Pvt. Ltd.
g
ekl

Director

f

i K Agri Link Pvt, Ltd.

“TFordor

Director
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I SCHEDULES & NOTES TO ACCOUNTS OF P K AGRI LINK PRIVATE LINUITED i

(lmaunt in ndian Rupaes)

Security premium Afc

Opemng]?allm 163411,563 154 282,563
Add: Addition / (Reduetion) : 9129600
Closing balance-I1 163.411.56] 163411.563

Lb Retained Earnings
Opening balance 116,248,807 88 484,015
Add: Current Year Surplus 121,002,165 27 808,932
a\dd:l Transfer of assets on demerger 13.673.663) 144 740)
Closing balance-111 233,577,309 116,248,807
Total (T +11+111) 396,988,872 279,660,370
|

1. Securities premium is used to record the premium on issue of shares The reserve is utilised in accordance with the
provisions of Section 52 of the Companies Act, 2013

2. Retained Eamings are the profits and gains that the Company has eamed till date less any transfer w pencral reserve,
dividends or other distributions paid to shareholders,

NON-CURRENT
Secured at Amortised Cost 3
Term Loans - from Banks 78,066,247 15,396,931
78,066,247 15,396,933
CURRENT
Secured at Amortised Cost
Loans repayable on demand
From Banks 1,371,319.810 487,708,409
1,371,319.810 487,708,419

1.Term Loans including working capital loans are secured as

w Primarily Pari-pasu first charge on the entire current assets, hypothecation of entire movable fixsd assets of the
company.

b, Collateral first charge on land and buildng of the factory and residencial building of the director Sri Prabhat kumar
halder.

¢. Personal Gurantee by Directors Keshab Kumar Halder, Prabhat Kumar halder, Poumoli Halder & Rekha Halder
The Group has satisfied all the covenants prescirbed in 1erms of borrowings

2 The Group has satisfied all the covenants prescribed in tenns of borowings

l2s Teade Payabl
NON-CURRENT

CURRENT

Trade Payable

Total outstanding dues 1o Micro Enterprises and Small Enterprises
Total outstanding dues to other than Micro Enterprises and Small
|Enterprises

= =-n

076587317 32,169 946

307,987,317 32,169,946

NON-CURRENT
5 %R‘R:{g“m‘ | 980268
> 1,050,368
P. K. Agri Link Pvt. Ltd P. K. Agri Link Pvt. Ltd.

Vort c e Bt ekl
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e SCHEDULES & NOTES TO ACCOUNTS OF P, K. AGRILINK PRIVATE LIMITED ]

{&prount i indian Rupses)

NON-CURRENT
Provision for Gratuity 1,516,337 1,559,643
1,816,337 1,559,685
CURRENT
Provision for Gratuity 45,844 36,357
45,844 30,357

Deferred Tax Liabilities ,

Temporary differences on account of PPE & Other intangible assets 11,233,435 8.972.207

Temporary differences on account of Gratuity provison (454.907)

Net deferred tax liabilities 10,778,538 8573307 "
|RECONCILIATION OF DEFERRED TAX LIABILITIES

Deferred Tax Liabilitics

Delerred tax liability at the beginning of the year 8972207 8,744,450

Deferred tax liability during the year on aceount of timing dif¥erence 1806320 127,758

DEFERRED TAX LIABILITIESAT THE END OF THE YEAR 10,778,528 8,972,207

[TDS Payable

4425661 64,800
b |ESI & P.F Payable 154,310 131,072
¢ |PTax 3770 1,180
d |GST Payble 501819 405463
e |TCS Payble 218,740 i

5,304,300 1,502,605

E- o

17% Provisions

Provision for Income Tax o 32,317,643
{ Net of Advance tax ) .
Other Provisions 18221762 5,203,351

J0.539,404 5,703,351

P. K. Agri Link Pvt. Ld. f: K. Agri Link Pyt. Ltd,
oo U P Todormi H U4,

Director Director
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| SCHEDULES & NOTES TO ACCOUNTS OF P, K. AGRI LINK PRIVATE LIMITED |

Sale of Products
Export Sales
Domestic Sales

b |Other Operating Revenue

3,152.862,290 298,105,183
1,906.168,461 1.569.679.263

35,184,224 19.749.833
5,004,214,976 1,887,534,281

Interest Income
Sale of Scrap
Foreign Currency Fluctuation Benefit
Discount Received

Other Non-Operating Income
Agriculture Income

-0 oo oD

345,252

457,630

55,500 60,800
40,063,706 6,189,058
268,279 537.139
1,267,738 1.280.102
44,000,470 8,044,750

- Opning Stock of Raw Maresials
Purchases

Less: Closing stock of raw Material

61,887,273

1,984,196,737 1,508,900,681
2,046,084,010 1,526,453,296

17,224,541 61,887,273
2,028,859,469 1,464,566,023

Inventories ( At Close )
Finished goods/Stock-in-trade
Work-In-Progress

Inventories { At Commencement )
Finished goods/Stock-mn-trade

425,701,282 198,838,955
8.427,013 23.770.765
434,128,295 222,009,720

198,838,955

213,074,255

Work-In-Progress 23,770,765 16,971,308
222,609,720 230,045,763

(211,518,575) 7,436,043
dm,

et . -1-
a [Salaries, Wages & Bonus 9,702,131 |041U 254
b [Gratuity Expense 183.609 374,405
¢ |Contribution to Provident and Other Funds 1,117,367 964,101
11,203,107 | 11,748,760

P & ;\mLmk Pvi. %
)“

Director

P. K. Aeni Link Pvt. Ltd.

P Bk J{JJM

Director
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I_ SCHEDULES & NOTES TO ACCOUNTS OF P. K. AGRI LINK PRIVATE L

IMITED

|

o0 o n

Carriage Ins
Power, Fuel & Lubricate

Packing Material & Stores and Spare Parts

Other Direct Expenses
Chemical Expenses

12,304,

8,650,338

36,976,365 34,107,563
90,785,815 39,808,386
3,085 -
11,203,458 9.031,371
151,273,851 Y1,606,658

Advertisement & Subscripton
Repairs & Maintenance
Insurance

Rates and taxes

Rent

Audit fees

Statutory Auditor
Tax Auditor
Bank charges
Commission & Brokerage
Staff Welfare
Carriage Ourward
GST & Custom Duty
Director Remunaration
Discount
Export Expenses
General Expenses
Industrial Traning Expenses
Markeung Expenses
Other Interest & late fees
Packing materials
Postage, Courier, Printing & Stationery
Professional fees
Rebate
Telephone Expenses
Travelling & Conveyance
Lab Expenses
Security Guard Charges
Website Development

137,311 55,223
4,052,639 2997128
2,800,974 1,739,368

570.206 722,951

- 116,129

350,000 275,000

100,000 75,000
1,263,946 1,823,082

28,742,203 2,465,419
- 104,760
17.222,710 18,305,048
3,743,492 8,075,528
14,400,000 14,400,000
230,675 400,004
490,707,280 43,330,195

346,487 261,621
3.733,986 2014640

- 2,385,899

371,331 1,292,741
1,054,710 470,299

266,803 122,787
1,458,693 1,033,868
3,228,121 -

154,230 154,007

600,593 854,682

499,672 419 867

560,016 560,016

- 89 800
576,596,077 105,449,901

Interest 2 Loa ! 3
Interest on Term loan 5.718.744 6.626.515
On Cash Credit, EBRD PCFC 27,433,325 26,224 398
Other finance charges 8.319.7406 1.642.765
41,471,816 34,493,678

P. K. Agri Link Pvt. Ltd. P. K. Agri Link Pvt. Ltd.

/‘éﬂﬁaw&

Director

;’/P ! :

Director




